
FINANCIAL AID  
WORKSHOP 

Class of 2024
Clarksburg HS, Damascus HS, 
Northwest HS, Richard 
Montgomery HS



AGENDA

• Federal student aid

• State student aid

• Student aid from colleges

• Scholarships from other sources
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WHAT IS 
FINANCIAL AID?

Money used to pay for college including grants, 
scholarships, work-study, and loans. 



HOW DO I APPLY FOR AID?

Free Application for Federal Student Aid 
(FAFSA) opens on October 1st** of student’s 
senior year in high school and every year after 
that 

• Student and one parent will need an FSA ID 
(email address and password account)
• You will use this every year

• Parents should use same account for multiple students

• Electronic signature

Studentaid.gov 4



WHICH PARENT 
FILLS OUT THE 
FAFSA?

SAMPLE FOOTER TEXT 20XX 5



SAMPLE FOOTER TEXT

IRS DATA 
RETRIEVAL 
TOOL
The IRS Data Retrieval Tool (IRS DRT) 
electronically transfers your federal 
tax return information into your 
FAFSA

Why Use it?

• Easy- Transfers information with 
one click

• Fast- Instantly retrieves 
information

2021 tax information – 2 years prior 6



HOW MUCH FEDERAL 
STUDENT AID CAN I RECEIVE? 

The FAFSA determines your 
Expected Family Contribution 
(EFC). This is calculated based 
on your financial information.

Financial need is determined 
by your EFC and the college’s 
Cost of Attendance (COA). 

COA includes tuition, room, 
board, books, fees, 
transportation, etc. Your EFC is not the amount of 

money your family will have to 
pay for college, nor is it the 
amount of federal student aid 
you will receive. It is a number 
used by your school to 
calculate how much financial 
aid you are eligible to receive.
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COA – EFC = 
Demonstrated financial 

need 
Colleges meet at a certain 

% 



FINANCIAL NEED 
EQUATION
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ABC College $35,000
Minus EFC $15,000

Financial Need = $20,000 

DEF College $50,000
Minus EFC $15,000

Financial Need = $35,000 

GHI College $60,000
Minus EFC $20,000

Financial Need = $40,000 



SAMPLE FOOTER TEXT

NET PRICE 
CALCULATOR 
• Every college that receives federal funding will 

have this calculator on their website
• Search “Net Price Calculator” in the college’s 

search engine
• This helps determine how much you may be 

expected to pay out of pocket (net cost)
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FAFSA VS. CSS PROFILE 

Characteristic FAFSA CSS
(College Scholarship Service)

Parent to report Custodial for 51% Custodial and non-custodial

Home Equity Not considered Considered

Payment Free $25 for 1st college; $16 for each additional

Required Yes Check with college

How to access Studentaid.gov CSSprofile.collegeboard.org
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http://studentaid.gov
http://cssprofile.collegeboard.org


FINANCIAL AID 
DEADLINES 

• FAFSA is due on March 1st for MD 
residents 

• Some colleges have earlier deadlines 
(UMD is Jan. 1st!)

• CSS deadline depends on the college 
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FAFSA/CSS Profile should be submitted before Winter Break



FEDERAL NEED BASED 
VS. NON-NEED BASED

NEED BASED 

• Pell Grant up to $6,895

• Federal Supplemental Educational 
Opportunity Grant $100-$4,000

• Direct Subsidized Loan up to 
$3,500
• No interest until after graduation 

• Federal Work Study 

NON-NEED BASED

• Direct Unsubsidized Loan $2,000
• Interest during all periods

• Federal Plus Loan Depends on parent’s 
credit history 
• Interest during all periods

• Teacher Educational Access for College 
and Higher Education (TEACH) Grant Up 
to $4,000
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COA - Financial Aid awarded so far = Eligibility for non-need based aid



COLLEGE BASED AID 

NEED BASED
• Based on FAFSA 

• All students who have a financial 
need may receive need-based aid in 
addition to federal aid

NON-NEED BASED
• Based on how the student has 

performed some area (academics, 
athletics, leadership, community 
service, band, music, STEM, etc.)

• Sometimes renewable

• Based off college application or 
separate application

• Athletic scholarships 
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MARYLAND HIGHER 
EDUCATION COMMISSION 

• Register online with MDCAPS using personal email 
address 

• State grants may be available to MD residents who 
meet eligibility.

• Must complete the FAFSA

• Check account periodically for updates

• Documentation may be required 

• MSFAA(Maryland State Financial Aid Application) 
available to non-qualifying FAFSA students 
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https://mdcaps.mhec.state.md.us/MDCAPS/login.aspx?c=-8585382592130832388&ReturnUrl=/MDCAPS/int/FinAid/index.aspx


MARYLAND STATE 
GRANTS 

• Howard P. Rawlings Educational Assistance Grant- Up to $3,000; 2-year or 4-year school. 

• Howard P Rawlings Guaranteed Access Grant- 100% of financial need up to $20,000; 
2-year or 4-year school; 2.5 GPA.

• Part-time Grant- 3-11 credits in college; 2-year or 4-year school; $200-$2,000.

• Guaranteed Access Partnership Program- matching GAG award up to full tuition; 2.5 GPA; 
must be eligible for the Guaranteed Access Grant; eligible 4-year college. 

• Community College Promise Scholarship- Up to $5,000 for remaining costs; 2.3 GPA 
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Must attend a college in Maryland (Exception: Academic Common Market)

https://mhec.maryland.gov/preparing/Pages/FinancialAid/ProgramDescriptions/prog_ea.aspx
https://mhec.maryland.gov/preparing/Pages/FinancialAid/ProgramDescriptions/prog_gagrant.aspx
https://mhec.maryland.gov/preparing/Pages/FinancialAid/ProgramDescriptions/prog_ptgrant.aspx
https://www.micua.org/gapp
https://mhec.maryland.gov/preparing/Pages/FinancialAid/ProgramDescriptions/prog_MDCommunityCollegePromiseScholarship.aspx


MARYLAND STATE 
GRANTS

SENATORIAL

• Visit Mdelect.net for elected 
officials

• Contact your state senator in 
February for further instructions

• $400-$12,617 

• Renewable if satisfactory grades 
are maintained

DELEGATE 

• Visit Mdelect.net for elected 
officials

• Contact your state senator in 
February for further instructions

• May not exceed cost or $29,600

• Must re-apply each year 
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http://mdelect.net
http://mdelect.net
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APPEAL 
LETTERS 

You can appeal your financial award for any 
reason including: 
• Loss of job due to Covid or other reason
• More financial responsibility due to 

Covid or other 
• Medical expenses
• Anything that has decreased income 
• If other colleges provide more financial 

aid, you can appeal for a college to 
match their offer
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MONTGOMERY COLLEGE 
EDUCATIONAL OPPORTUNITY 
CENTER (EOC) 

• FAFSA step by step assistance 
• Financial Aid Advising, College Planning 
• High School Seniors
• Mon-Fri 9am-5pm & evenings
• Parent and student must attend 
• Spanish interpreters may be available 
• Virtual or in person
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Call to make an appointment (240) 567-5644

Website 

https://www.montgomerycollege.edu/special-programs/trio-programs-at-mc/educational-opportunity-center.html


PRIVATE SCHOLARSHIPS 

• Listed on the College & Career 
site 

• Each scholarship has different 
criteria 

• Emails sent out when 
scholarships are added
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https://sites.google.com/mcpsmd.net/dhs-career-center/scholarships?authuser=0
https://sites.google.com/mcpsmd.net/dhs-career-center/scholarships?authuser=0


QUESTIONS?
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